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FTR Research reports final net trailer orders sank in 
May to 9,500 units, 42% below April. ACT Research, 
on the other hand, reported trailer orders for May at 
8,676.  
 FTR shows year-over-year comparisons were still up 
112% versus COVID-impacted 2020 order activity. ACT 
reported a 165% overall increase.  
 Van orders were very soft in May but vocational 
trailers remain sturdy as the industrial sector of the 
economy picks up steam. Trailer orders for the past 12  
months totaled 368,000. 
 The weak order activity reflects OEM’s that are 
essentially booked for the year and reluctant to quote 
trailers for 2022 delivery due to a spike in commodity 
prices and other costs. In addition, some fleets are 
adjusting their requirements due to extended lead 
times.  
 Don Ake, FTR vice president of commercial vehicles, 
commented, “The market is in a strange place right 
now in that the bucket for 2021 orders is almost full, 
but the bucket in 2022 is essentially empty. We expect 
abnormally low activity until the 2022 order boards are 
opened. At that point, orders should shoot back up to 
near-record levels. 
  “Freight growth remains robust. Fleets continue 
to need more trailers than can be produced in the 
short-term. The supply chain situation improved some 
in May, but the industry is still scrambling to catch up. 

The environment is expected to improve in the second 
half of the year but will still impact the industry well 
into 2022.” 
 According to Frank Maly, Director–CV Transportation 
Analysis and Research at ACT Research, “The ongoing 
challenge for OEMs to ramp production in response to 
robust fleet demand is evident in the backlog-to-build 
metric, which has ranged between 9 and 11 months 
since December. May closed at 9.1 months, the result 
of lower net orders being booked, backlog reduction, 
and a small increase in the build rate.” He concluded, 
“Even with that backlog-to-build ratio decline, the 
industry is committed, on average, into March 2022, 
with dry vans and reefers extended to April and into 
May, respectively.”
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IHS Markit June 2021 Flash Forecast
Inflation Expectations Rise Based on Strong Demand Combined With Falling Inventories

By Chris Varvares, Vice President and co-
head of U.S. Economics, IHS Markit and Joel 
Prakken, Ph.D., Chief U.S. Economist and 
co-head of U.S. Economics, IHS Markit

The post-pandemic rebound in prices, 
exacerbated in sectors where demand is 
recovering faster than atrophied supply 
chains can accommodate, has proved 
stronger than expected.
 In response, we have raised our forecasts 
of Consumer Price Index (CPI) inflation 
for 2021 and 2022, from 2.6% and 1.7%, 
respectively, to 3.3% and 2.1%. However, as 
supply expands, we expect inflation in prices 
for core personal consumption expenditures 
to remain near 2% after 2021.
 Recent strong demand has combined 
with sharply falling inventories, which will 
add to growth as firms replenish inventories 
during the second half of the year. Moreover, 
the relaxation of state containment 
measures has accelerated as the vaccinated 
share of the population continues to rise. 
These factors have encouraged us to raise 
again our forecasts of Gross Domestic 
Product (GDP) growth for this year and next, 
from 6.7% to 7.4% for 2021, and from 4.7% 
to 4.8% for 2022.
 We expect GDP to surpass its previous 

peak in the second quarter of this year and 
the output gap to be eliminated in 2022. The 
previous peak of employment will be regained 
in mid-2022, and the unemployment rate is 
expected to decline to 3.5% by late 2022.
 As negotiations continue on an 

infrastructure bill, we've yet to include an 
assumed package in our base forecast, given 
the range of possible outcomes. The potential 
economic impact depends on the final scope of 
the bill, and importantly, how much of the total 
is new spending.

The U.S. annual inflation rate accelerated to 
5% in May 2021 from 4.2% in April and above 
market forecasts of 4.7%. It is the highest 
reading since August of 2008 amid low base 
effects from last year when the coronavirus 
pandemic hit the economy hard, rising 
consumer demand as the economy reopens, 
soaring commodity prices, supply constraints 
and higher wages as companies grapple with 
a labor shortage. Biggest price increases were 
recorded for gasoline (56.2%), used cars and 
trucks (29.7%), utility gas service (13.5%), 
transportation services (11.2%), and apparel 
(5.6%). Shelter costs were up 2.2%, and food also 
went up 2.2%.
 Inflation is seen hitting a peak in Q2 2021 and then to start slowing in the second half of 2022. 
The Fed has been reiterating that price pressures are transitory and that higher inflation could be 
tolerated for some time. Still, investors worry that persistent inflation would force the central bank 
to start reducing its bond purchases early although a rate hike is not expected before 2023. The 
annual inflation rate in the U.S. soared to 4.2% in April 2021 from 2.6% in March and well above 
market forecasts of 3.6%.

Current U.S. Inflation Rates Spiking



4
w w w. n t d a . o r g

Conference Board Forecasts GDP Increases
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The Conference Board (the Board) forecasts 
U.S. Real Gross Domestic Product (GDP) 
growth will rise to 9.0% (annualized rate) in 
Q2 2021 and 6.6% (year-over-year) in 2021. 
Following solid economic growth in Q1 2021, 
the Board expects the recovery to continue 
through the remainder the year. Looking 
further ahead, the Board forecasts economic 
growth of 3.8% (year-over-year) in 2022 and 
2.5% (year-over-year) in 2023.
 As the economy fully reopens and 

consumer spending should help drive the 
recovery forward — especially spending 
on in-person services. These outlays will be 
underpinned by a strengthening labor market 
and a large pool of savings derived from three 
rounds of fiscal stimulus checks dispersed 
over the last year. The launch of a new wave 
of monthly government checks to families 
with children, worth more than $100 billion, is 
set to launch on July 15. This program should 
further strengthen spending in the second 
half of the year.
 The rapid acceleration in growth seen 
in early 2021 has led to rising prices and 
heightened concerns about inflation. 
Presently, the Board forecasts inflation will 
peak in Q2 2021 with the price level for 
personal consumption expenditures (PCE) — 
the U.S. Federal Reserve’s preferred inflation 
metric — rising to 3.5% (year-over-year) and 
Core PCE inflation rising to 2.9% (year-over-
year). Inflation will likely remain elevated for 
the remainder of 2021, but then begin to 

moderate. It is unclear whether or not the 
Fed will tolerate these price increases for an 
extended period of time, and sooner than 
expected monetary tightening represents a 
downside risk to our forecast.
 Finally, it is possible another large wave 
of government spending is on the horizon. 
The White House is currently negotiating 
a $2 trillion infrastructure and tax plan 
with Senate Republicans, but a bipartisan 
compromise does not appear to be at hand. 
Alternatively, the Administration may be able 
to pass these programs without Republican 
support via a legislative mechanism known 
as reconciliation. This strategy would require 
all Democrats in the Senate to support the 
programs, however, which is not guaranteed. 
Given the uncertainty surrounding this issue, 
the Board has not factored infrastructure 
spending into its forecast. Even if passed 
today, these programs would not begin to 
impact the U.S. economy until 2022.



www.demco-products.com • 1.800.543.3626

Doing Our Best to Provide You the Best

The Next Generation of Circle R
Don’t  miss the new Demco Side Dump!

WATCH NOW!
Scan the QR code or go to: 
https://bit.ly/2Zxff92

NO MORE CRACKED WELDS 
The Flex CornerTM design  
creates flexibility to eliminate 
corner cracking. Scan the QR code 
below to see how! 

BETTER STABILITY AND LONGER 
SERVICE LIFE 
3 pivot points per side and a 8” lower 
tub means your side dump stays stable 
even in the most demanding job sites.  
Scan the QR code below to see how! 

FULL CLEANOUT FIRST TIME EVERY TIME
Lightening fast cycle times and rapid clean-out tub 
get you in and out of the site faster than ever. Scan 
the QR code below to see how!
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Inflation Hits Highest Rate in 13 Years Putting Squeeze 
on Manufacturing

Continued on Page 7

The U.S. inflation rate as of May 2021 was 
5.0% compared to a year earlier. That means 
consumer prices increased by more than 5% 
over the course of a year — the sharpest such 
increase since August 2008. The inflation rate 
is an important economic indicator because 
it tells you how quickly prices are changing. 
It is measured by the Consumer Price Index 
(CPI), which is reported by the Bureau of Labor 
Statistics (BLS) monthly.
 Small businesses that endured shutdowns 
and lower revenue during the COVID-19 
outbreak now must contend with another 
crisis: spiking prices for goods and services 
that squeeze profits and force many owners to 
pass the increases along to customers. Surging 
demand from consumers for a wide range of 
products during the pandemic has driven prices 
up for finished goods as well as raw materials, 
supplies, and equipment. Product shortages 
and bottlenecks in supply chains have added to 
the costs.
 Prices for materials and components used in 
construction spiked 4% in May from April and 
were up over 17% from a year earlier, according 
to the Labor Department. Manufacturers paid 
2% more last month for materials than they did 
in April and 21% more than in May 2020. Also 
in the mix: intense competition for workers that 

has some companies paying more to attract 
new hires and retain current staffers.
 While inflation affects all companies, small 
businesses struggle more than their larger 
counterparts. Big corporations have greater 
negotiating power because they buy goods and 
services in bulk and have much larger revenue 
streams to absorb higher costs. 
 The recent increase was driven by a 7.3% 
increase in the price of used cars and trucks. The 
food index also increased.
 The prices of prescription drugs decreased 
0.3% from April, while the cost of medical care 
services decreased by 0.1%. Housing costs 
increased 0.3% from April 2021. With the ability 
to work from home or remotely from anywhere, 
the pandemic had given people a reason to 
leave cities and move out to the suburbs, but 
that slowed down in early 2021. In March, 
home sales increased 1.9% after two months 
of declines, but home sales dropped by 4.4% in 
April.
 The core inflation rate that excludes the 
impact of volatile oil and food prices and is 
often tracked on a year-over-year basis was 
3.8%. This means prices rose 3.8% in the past 12 
months. That is higher than the 2% target the 
Federal Reserve says is needed for the health of 
the economy.

 The Federal Open Market Committee (FOMC), 
the Federal Reserve’s governing body, ended 
its June 15–16, 2021 meeting by announcing 
no change in policy. While recognizing that 
inflation has risen, they attribute this mainly to 
“transitory factors” that will abate. However, the 
consensus of members is that the federal funds 
rate will be increased in 2023.
 The FOMC’s decision not to signal concerns 
about rising inflation comes a week after the 
BLS  reported that the Consumer Price Index 
for All Urban Consumers was up by 5.0%, 
year-over-year through May 2021, the index's 
biggest 12-month surge since the 5.4% increase 
during the period ending August 2008. During 
the month of May 2021 alone, the index 
rose by 0.6% on a seasonally adjusted basis. 
Compounded over the course of 12 months, this 
equates to a 7.4% annualized rate of growth in 
the CPI-U.
 One noteworthy change is that FOMC 
members project that the federal funds rate will 
be raised to an average of 0.6% in 2023, up from 
an average of about 0.1% currently. The last 
time that members projected the future course 
of the federal funds rate, in March 2021, they 
foresaw no change through 2023.
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Inflation Hits Highest Rate in 13 Years Putting Squeeze 
on Manufacturing…Continued from Page 6

WHY CARE ABOUT INFLATION?

The rate of inflation had been hovering just 
below the healthy range for quite some time. 
Demand was too sluggish to drive prices 
higher. Moderate inflation of around 2% is 
good for economic growth. When consumers 
expect prices to rise, they are more likely to 
take on a buy now rather than wait attitude. 
This spurs demand, driving prices higher.

WHAT HAPPENS DURING PERIODS 
OF DEFLATION? 

Deflation can be the Fed’s worst nightmare, 
according to the Washington Post, because 
once it sets in, it can take years for an 
economy to break out of its grip. Deflation is 
the result of a vicious cycle that starts with a 
slowdown in consumer spending, followed 
by business cutbacks and layoffs, leading to 
high unemployment, less spending, and more 
defaults. 
 Deflation is the opposite of inflation and is 
different from disinflation, which describes an 
economy in which the inflation rate is positive 
but falling. Brief periods of lower prices, as in 
a disinflationary environment, are not bad for 
the economy or for consumers. Paying less for 

some goods and services leaves consumers 
with more money left over for discretionary 
expenditures, which should boost the 
economy.
 According to CBS News, “You may recall the 
Federal Reserve's famous quantitative easing 
policy following the 2008–2009 financial crisis 
as a model strategy for combating deflation. 
The long-term effect was a massive increase 
in public debt.”
 In the U.S., 70% of the economy is driven 
by consumer spending. When consumers 
put off purchasing big ticket items because 
they think they will find a cheaper item in 
the coming year, it starts to chip away at the 
economy. Once consumer spending begins 
to decelerate, it has a ripple effect on the 
business sector. Companies begin to defer 
or slash capital expenditures — spending on 
property, building, equipment, new projects, 
and investments. They may begin downsizing 
their workforces to maintain profitability.
 This creates the aforementioned vicious 
circle, with corporate layoffs in turn further 
impacting consumer spending. This leads 
to more layoffs and rising unemployment. 
Such a contraction in consumer and 
corporate spending can trigger a recession 
and, in the worst-case scenario, a full-blown 
depression. Likewise, a heavy debt burden 

such as defaults and bankruptcies create 
additional spending woes for households and 
companies alike.
 Deflation has occurred after significant 
financial crises, such as the Great Recession 
of 2008–2009. The Great Recession of 
2008–2009 sparked fears of a similar period of 
prolonged deflation in the U.S. and elsewhere 
because of the catastrophic collapse in prices 
of a wide range of assets including stocks, 
mortgage-backed securities, real estate, and 
commodities.
 The global financial system was also 
thrown into turmoil by the insolvency 
of numerous major banks and financial 
institutions in the U.S. and Europe. For 
example, you may recall the bankruptcy of 
Lehman Brothers in September 2008.
 There were widespread concerns that 
banks and financial institutions would fall in 
a domino effect leading to a collapse of the 
financial system, a shattering of consumer 
confidence, and outright deflation.
 According to Bloomberg, in December 
2008, the FOMC the Federal Reserve's 
monetary policy body, cut the target federal 
funds rate to near-zero. This guidance led to 
a drop in Treasury yields as investors grew 
comfortable that the Fed would delay raising 
rates for the next two years.
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Here for what 
you need.

Delivering what 
you want.

Proud to be apart of the industry 
BMO Transportation Finance’s legacy in the truck & trailer industry dates back 
over 45 years. We understand what it takes to survive in the good times and 
the challenging times. Let us put the experience of our local sales force to 
work helping your business quickly create finance and banking solutions 
customized to meet your needs.

• Loans & leases
• Inventory financing
• Dealer lease financing
• Seasonal payment structures

Visit bmotf.com to learn more.

• Owner occupied real estate financing
• Asset based lending
• Treasury and payment solutions
• Private banking & succession planning

IMPORTANT NOTICE: Nothing herein shall be construed as an approval or commitment to finance or for provision of other service by Bank of Montreal and its affiliates to any person. 
All transactions are subject to final investment/credit approval by Bank of Montreal and the execution of mutually satisfactory definitive documentation. Nothing contained herein 
shall be construed as any guarantee or promise of profitability or generation of revenue of any kind whatsoever. Nothing contained herein constitutes tax, accounting, financial or 
legal advice by Bank of Montreal to any person.  2020 BMO Harris Bank N.A. Member FDIC
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LA PORT VOLUMES INCREASING; 
EASING SUPPLY CHAIN WOES
The Port of Los Angeles (LA) became the first 
port in the Western Hemisphere to process 
10 million container units in a 12-month 
period. That is a record for a single port both 
inbound and outbound. This is a remarkable 
amount of cargo to handle by any measure for 
the terminal operators and for shipping line 
partners and trucking companies.
 The Port of LA is currently showing an 
increase of nearly 18% for inbound bookings. 
Inbound shipments are expected to be 20% 
higher the week of June 27 than the week of 
June 21. The Port of LA facilitated $259 billion 
in trade during 2020. 
 As the U.S. adds nearly 2 million shipping 
containers per month into its supply chain 
system and inventories get rebuilt, it could 
start to slow some manufacturing new orders. 
If that is the case, discussions could transition 
from one of inflation to deflation if new 
manufacturing orders begin to slow.   
 There has been some talk of this on Wall 
Street as  analysts concerned about certain 
sectors of the economy. If orders are filled 
late and demand begins to lower, demand 
for many items could decline. This is opposite 
of the panic buying we saw a year ago by 

consumers 
and 
corporations 
alike. 
 Big box 
stores are 
well-stocked 
on items that 
were scarce 
in 2020, 
including 
toilet paper, 
paper 
towels, and 
other paper 
products. 
In fact, now 
many stores are overstocked on those items 
and have nowhere to store the skids upon 
skids that have alas been delivered.
 Meanwhile, shipping woes could return as 
a primary inbound source of freight for the 
industrial and high-tech sectors come from 
the port of Yantian in the Guangzhou region 
of China. According to Armada Intelligence, 
less than 50% of the region has been 
vaccinated against COVID-19, which could 
cause delays. If the Delta variant of the virus 
takes hold in the region, it could impact as 

many as 15 million people. Currently,  
about 75% of the Yantian region is shut 
down. However, other ports in the region are 
operating at 100% or more of their capacity.  
 Because manufacturing sectors rely on 
supplies from this region, shipments from 
the port could be delayed at least six or more 
weeks if the Delta variant continues to spread. 
Likewise, if ports north and south of Yantian 
are forced to quarantine workers for two 
weeks or more, there could delayed shipments   
causing shortages of back to school supplies, 
high-tech products, and other fall items.

NO
FEAR
FROM 

A N D  W E  H A V E  T H E  P R O O F

If you’re looking for a dry freight van trailer fl oor that 

can handle thousands of loadings—get the fl oor that’s 

backed by years of proven performance—Fusion Floor®

by Havco.® For nearly 20 years, the combination of our 

durable oak and high-strength composite layers has 

been proven to hold up to the high traffi c of heavy 

forklifts. Keep your trailers running and out of the fl oor 

repair shop. Choose Fusion Floor® by Havco.® There’s 

nothing better!

LIFTS
FORK
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TRAILER ORDERS

U.S. Economic Snapshot
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May net U.S. trailer orders of 8,676 units fell nearly 40% from the previous month but were more than 165% higher compared with May 2020, according 
to this month’s issue of ACT Research’s State of the Industry: U.S. Trailer Report. Before accounting for cancellations, new orders of 11,700 units were down 
38% versus April but 56% better than last May.

“The pause in order acceptance by several trailer OEMs as they seek to reign in the backlog to an acceptable length is obviously the driving force. A lack 
of demand is certainly not a factor. As noted in ACT Research’s recent Classes 5–8 State of the Industry Report, the U.S. Tractor Dashboard for June, which 
measures the potential strength of the tractor market, rose to its maximum value of 15, an indication of the strong conditions present across the entire 
commercial vehicle market,” Frank Maly, Director of CV Transportation Analysis and Research at ACT Research, said. 

“Orders will again begin to flow once OEMs are satisfied that materials/component pricing and supply, along with adequate staff, are in place to allow 
them to make further 2022 production commitments and satisfy robust fleet demand,” said Maly.



ALUMINUM GIANT
FLATBED & DROP FLAT

Visit DorseyTrailer.net or call 334-897-2525 for information on our 
entire line of trailers and dealership opportunities.

PRICE — THOUSANDS UNDER THE COMPETITION
FLATBED WEIGHT — 48’ 8,300LBS 53’ RAS 9,400LBS

DROP FLAT WEIGHT — Flat 48’ 8,900LBS Drop 53’ RAS 9,750LBS
TRAILERS READY TO GO TODAY!
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U.S. Economic Snapshot

TRANSPORTATION EQUIPMENT: 
NEW ORDERS 

U.S. Transportation Equipment New Orders is 
at a current level of $246.16 billion, down from 
$249.36 billion last month and up from $25.92 
billion one year ago. This is a change of -1.29% 
from last month and 849.7% from one year ago.

TRANSPORTATION EQUIPMENT: 
SHIPMENTS 

Transport increased $0.2 billion in April 
correlating with a $0.2 billion increase in travel. 
However, automotive vehicles, parts, and engine 
shipments decreased $1.0 billion. Automotive 
parts and accessories shipments decreased $0.4 
billion.  

Source: U.S. Census Bureau, Manufacturers' New Orders: Transportation Equipment

Source: U.S. Census Bureau, Manufacturers' New Orders: Transportation Equipment
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 THANK YOU...  
to the Fontaine Dealer Network for providing unmatched customer service  

and for being part of the best sales and support team in the industry.

Fontaine Dealers Deliver the Best!

©2020 Fontaine Commercial Trailer Company • NTDA-R3

www.fontainetrailer.com
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www.dexteraxle.com

• Weight Optimized Design

• Industry Standard Components

• Fully Integrated Axle Connection

• Ease of Model Interchangeability

• Large Diameter Axle

• Standard Geometry for Easy-Fit Up

• Renowned Dexter Durability

U.S. Economic Snapshot

TRUCK TONNAGE INDEX

American Trucking Associations’ advanced 
seasonally adjusted For-Hire Truck Tonnage 
Index contracted 12.2% in April after 
increasing 0.4% in March. In April, the index 
equaled 104.9 (2015=100) compared with 
119.5 in March. March’s gain was revised 
down to 0.4% from the 1.2% increase 
reported in April.

Source: American Trucking Associations (seasonally adjusted truck tonnage)
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Hendrickson Trailer Commercial Vehicle Systems designs 
innovative, lightweight, high-performing suspension 
systems and components for the heavy-duty commercial 
trailer industry. Our innovative expertise enable us to 
bring cutting edge solutions to the market including 
ULTRAA-K® lightweight, low-maintenance slider system; 
Hendrickson MAXX22T™ optimized trailer air disc brake 
system and ZMD® ZERO MAINTENANCE DAMPING® 
shockless ride technology.

www.hendrickson-intl.com

Actual product performance may vary depending upon vehicle configuration, operation, service and other factors.

©2021 Hendrickson USA, L.L.C.  All Rights Reserved. All trademarks shown are owned by Hendrickson USA, L.L.C., or one of its affiliates, in one or more countries.
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TOUGH TRUCK & TRAILER LOADS

DEMAND A TOUGHER SOLUTION. 

Cleveland Made Quality Since 1923

Designed & Manufactured 
With Durability In Mind. 

We Are Dedicated to 
Stock & Availability.

How Fast Can We Deliver For You?

Trust the Team With 95+ 
Years of Experience

 Behind Them. 
clevelandvibrator.com  •  (216) 241-7157  •  #VibrationEducation 

DC Vibrators  •  Pneumatic Piston Vibrators  •  Portable Options  •  Made in the USA� 

U.S. Economic Snapshot

Source: Federal Reserve of the United States

INDUSTRIAL PRODUCTION  
INDEX

Total industrial production increased 0.8% in May. Manufacturing 
production advanced 0.9%, reflecting, in part, a large gain in motor 
vehicle assemblies; factory output excluding motor vehicles and parts 
increased 0.5%. The indexes for mining and utilities rose 1.2% and 0.2%, 
respectively.

In May, at 99.9% of its 2017 average, total industrial production was 
16.3% higher than it was a year earlier but 1.4% lower than its pre-
pandemic (February 2020) level. Capacity utilization for the industrial 
sector rose 0.6 percentage point in May to 75.2%, a rate that is 4.4 
percentage points below its long-run (1972–2020) average.
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U.S. Economic Snapshot

MANUFACTURING AT A GLANCE

• The May Manufacturing PMI® registered 61.2%, an increase of 0.5 percentage point from the April reading of 60.7%. This figure indicates 

expansion in the overall economy for the 12th month in a row after contraction in April 2020.

• The New Orders Index registered 67%, increasing 2.7 percentage points from the April reading of 64.3%. 

• The Production Index registered 58.5%, a decrease of 4 percentage points compared to the April reading of 62.5%. 

• The Backlog of Orders Index registered 70.6%, 2.4 percentage points higher compared to the April reading of 68.2%.

• The Employment Index registered 50.9%; 4.2 percentage points lower than the April reading of 55.1%.

• The Supplier Deliveries Index registered 78.8%, up 3.8 percentage points from the April figure of 75%.

• The Inventories Index registered 50.8%, 4.3 percentage points higher than the April reading of 46.5%.

• The Prices Index registered 88%, down 1.6 percentage points compared to the April reading of 89.6%.

• The New Export Orders Index registered 55.4%, an increase of 0.5 percentage point compared to the April reading of 54.9%.

• The Imports Index registered 54%, a 1.8 percentage point increase from the April reading of 52.2%.

• Demand expanded, with the (1) New Orders Index growing at a strong level, supported by the New Export Orders Index continuing to 

expand, (2) Customers’ Inventories Index hitting another all-time low and (3) Backlog of Orders Index continuing at a record-high level. 

• Consumption (measured by the Production and Employment Indexes) indicated slowing expansion, posting a combined 8.2 percentage point 

decrease to the Manufacturing PMI® calculation. The Employment Index expanded for the sixth straight month, but panelists continue to note 

significant difficulties in attracting and retaining labor at their companies’ and suppliers’ facilities. Consumption was clearly limited due to labor 

issues and supply constraints as demand remains very high. 

• Inputs — expressed as supplier deliveries, inventories, and imports — continued to support input-driven constraints to production expansion, 

at higher rates compared to April, due to continued trouble in supplier deliveries. Inputs positively contributed to the PMI® calculation, by a 

combined 8.1 percentage points. Importation of items slightly improved in the period. (The Inventories and Supplier Deliveries Indexes directly 

factor into the PMI®; the Imports Index does not.) The Prices Index expanded for the 12th consecutive month, indicating continued supplier 

pricing power and scarcity of supply chain goods.

MANUFACTURING INDEX

Economic activity in the manufacturing 
sector grew in May, with the overall economy 
notching a 12th consecutive month of growth, 
say the nation’s supply executives in the latest 
Manufacturing ISM® Report On Business®.

Source: Institute for Supply Chain Management
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800.641.4122  |  info@ridewellcorp.com

®

GET BETTER WITH RIDEWELL

BETTER 
SUSPENSIONS

BETTER 
ENGINEERING

BETTER  
VALUE

www.ridewellcorp.com

The RAR-266 Trailer Air-Ride Suspension is a fully integrated large 
diameter axle suspension system. It has the optimum balance of weight and 

performance, and is the better choice for a large range of applications.

RID-001 NTDA Trailer Talk 8.5xd11 266 vPROD2.indd   1 12/17/18   9:41 AM
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U.S. DURABLE GOODS:  
NEW ORDERS 
 
New orders for manufactured durable goods 
in April 2021 decreased $3.2 billion or 1.3% to 
$246.2 billion. This decrease, down following 
eleven consecutive monthly increases, 
followed a 1.3% March increase. Excluding 
transportation, new orders increased 1.0%. 
Excluding defense, new orders were virtually 
unchanged. Transportation equipment, down 
two consecutive months, drove the decrease, 
$4.9 billion or 6.7% to $68.9 billion.
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ALL MANUFACTURING: U.S. TOTAL

Manufacturing Production in the U.S. increased 
18.30% year-over-year in May 2021, following 
a 22.7% rise in April. Low base effects from 
last year are weighing on the data as the 
coronavirus pandemic dragged activity 
down. In May 2020, factory output declined 
16.3%. Compared with the previous month, 
manufacturing production increased 0.9%, 
higher than forecasts of 0.6%, reflecting, in part, 
a large gain in motor vehicle assemblies.

Manufacturing production measures the 
output of businesses operating in the 
manufacturing sector. It is the most important 
sector and accounts for 78% of total 
production.
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U.S. DURABLE GOODS:  
INVENTORIES  

Inventories of manufactured durable goods 
in April, up three consecutive months, 
increased $2.2 billion or 0.5% to $441.6 
billion. This followed a 1.0% March increase. 
Transportation equipment, also up three 
consecutive months, led the increase, $0.9 
billion or 0.6% to $149.4 billion. 

U.S. HEAVY-DUTY SHIPMENTS

Shipments of manufactured durable 
goods in April, up 11 of the last 12 months, 
increased $1.4 billion or 0.6% to $248.7 
billion. This followed a 2.7% March increase. 
Primary metals, also up 11 of the last 12 
months, led the increase, $0.6 billion or 2.7% 
to $21.6 billion.

Unfilled orders for manufactured durable 
goods in April, up three consecutive 
months, increased $1.9 billion or 0.2% to 
$1,197.0 billion. This followed a 0.5% March 
increase. Fabricated metal products, up 11 
consecutive months, drove the increase, 
$3.1 billion or 3.4% to $95.9 billion.
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U.S. CAPACITY UTILIZATION 

Total industrial production increased 0.8% in 
May 2021. Manufacturing production advanced 
0.9%, reflecting, in part, a large gain in motor 
vehicle assemblies; factory output excluding 
motor vehicles and parts increased 0.5%. The 
indexes for mining and utilities rose 1.2% and 
0.2%, respectively.

In May 2021, at 99.9% of its 2017 average, total 
industrial production was 16.3% higher than 
it was a year earlier but 1.4% lower than its 
pre-pandemic (February 2020) level. Capacity 
utilization for the industrial sector rose 0.6 
percentage point in May to 75.2%, a rate that 
is 4.4 percentage points below its long-run 
(1972–2020) average.

U.S. LABOR FORCE PARTICIPATION

The labor force participation rate was little 
changed at 61.6% in May and has remained 
within a narrow range of 61.4% to 61.7% 
since June 2020. The participation rate is 1.7 
percentage points lower than in February 2020. 
The employment-population ratio, at 58.0%, 
was also little changed in May but is up by 
0.6 percentage point since December 2020. 
However, this measure is 3.1 percentage points 
below its February 2020 level.

The number of persons employed part time for 
economic reasons was essentially unchanged 
at 5.3 million in May but is 873,000 higher than 
in February 2020. 

In May, the number of persons not in the labor 
force who currently want a job was essentially 
unchanged over the month at 6.6 million but 
is up by 1.6 million since February 2020. These 
individuals were not counted as unemployed 
because they were not actively looking for work 
during the last four weeks or were unavailable 
to take a job.

Among those not in the labor force who 
currently want a job, the number of persons 
marginally attached to the labor force, at 2.0 
million, changed little in May but is up by 
518,000 since February 2020. 
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www.onewaytrailers.com    (866) 458-2600   sales@onewaytrailers.com

From Point A...to Point B!

REGISTER FOR FREE AT ONEWAYTRAILERS.COM

Serving the lower 48, Canada and Mexico Since 2001

Move your trailers with confidence! Onewaytrailers...your trailer moving soluuon!

Don’t trust your trailer reposiuoning to knock-offs. Trust the experts 
that have been reposiuoning trailers for 20 years, have moved over 
67,000 trailers, and are trusted by over 20,000 carriers. 

Onewaytrailers...your trailer moving soluuon!

For more informauon on our program, please visit us at 
onewaytrailers.com and post your trailer today...it’s FREE!

• Load-out or Tow-Away

• 24/7 Dedicated, Experienced Support Team

• Fast and Free On-boarding

• Safe and Secure
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U.S. Economic Snapshot

U.S. UNEMPLOYMENT RATE 
 
The U.S. unemployment rate dropped to 5.8% 
in May 2021, the lowest since March 2020 and 
below market expectations of 5.9%, adding 
to signs that the job market consolidated its 
recovery as the economy further reopened. 
Still, the rate remained well above the 3.5% 
recorded in February 2020, just before the 
virus tore through the economy. A steady 
decline in the number of daily coronavirus 
cases due to vaccinations has allowed 
authorities to lift restrictions on businesses, 
but employers have been complaining 
that they cannot find enough workers to 
respond to growing demand. The number 
of unemployed people declined by 496 
thousand to 9.32 million, while employment 
rose by 444 thousand to 151.62 million. 

U.S. CONSTRUCTION SPENDING 
 
Construction spending in the U.S. increased 
0.2% from the March 2021 to a seasonally 
adjusted annual rate of 1.52 trillion in April 
2021, following an upwardly revised 1% 
increase in March and slightly below market 
expectations of a 0.5% gain. Spending on 
private construction rose 0.4%, down from 
a 1.5% increase in March, amid a slowdown 
in residential spending (1% vs. 2.6%). On 
the other hand, outlays on nonresidential 
construction like gas and oil well drilling 
dropped 0.5%, mostly transportation 
(-5.4%). Also, public construction outlays 
decreased 0.6% (vs. -1%). 
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ThermALERT™

STANDARD

Get in Front  
of Tire Issues
Protect ALL of your tires 
with industry-leading 
data reliability.

TIRE.
INTELLIGENCE.
DELIVERED.

© 2021 Pressure Systems International, Inc. All Rights Reserved Worldwide.

The Global Leader  
in Tire Inflation
SINCE 1993

www.PSItireinflation.com | www.TireView.com

NTDA TrailerTalk Ad_PSI Mar-Apr 2021-Rev1.indd   1NTDA TrailerTalk Ad_PSI Mar-Apr 2021-Rev1.indd   1 4/30/21   11:04 AM4/30/21   11:04 AM
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U.S. Economic Snapshot

U.S. INFLATION RATE

The U.S. economy’s rebound from the pandemic 
is driving the biggest surge in inflation in nearly 
13 years, with consumer prices rising in May by 
5% from a year ago.

The Labor Department said last month’s 
increase in the consumer-price index was the 
largest since August 2008, when the reading 
rose 5.4%. The core-price index, which excludes 
the often-volatile categories of food and 
energy, jumped 3.8% in May from the year 
before — the largest increase for that reading 
since June 1992.

Consumers are seeing higher prices for many 
of their purchases, particularly big-ticket items 
such as vehicles. Prices for used cars and trucks 
leapt 7.3% from the previous month, driving 
one-third of the rise in the overall index. The 
indexes for furniture, airline fares and apparel 
also rose sharply in May.

NEW RESIDENTIAL CONSTRUCTION 
 
U.S. homebuilding rebounded in May, supported 
by an acute shortage of previously owned homes 
available for sale, but construction continues 
to be hampered by very expensive lumber and 
shortages of other building materials.

Though lumber prices dropped from a record 
high set in early May, softwood lumber prices 
increased 154.3% year-on-year in May, according 
to the latest producer pricer data.

Data for April was revised down to a rate of 1.517 
million units from the previously reported 1.569 
million units.

Permits for future homebuilding fell 3.0% to a 
rate of 1.681 million units in May. Demand for 
bigger and more expensive accommodations 
amid the COVID-19 pandemic, which has left 
millions of Americans still working from home, 
is driving a housing market boom. But supply 
is tight, with the inventory of previously owned 
homes near record lows.
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Ship 
Smarter 

with 
Better 

Savings

Whether you’re receiving orders from manufacturers or shipping 

outbound to customer dealers, you need reliable shipping options 

that don’t break the budget. With the NTDA Shipping Program, 

managed by PartnerShip®, members have access to affordable 

freight rates and exclusive discounts on select FedEx® services. 

PartnerShip.com/94NTDA



32
w w w. n t d a . o r g

Canada Economic Snapshot

CANADA WHOLESALE SALES

Wholesale sales in Canada rose 0.4% month-
over-month to $71.5 billion CAD in April 
2021, the third increase in three months and 
compared with initial estimates of a 0.8% 
fall. The increase in April was mainly driven 
by sustained strong growth in the sale of 
building materials and supplies (8.7%), as 
demand for housing and home renovations 
has generated both an increase in the volume 
of building materials and supplies sold, and 
in their prices. This was partly offset by lower 
sales in the motor vehicle and motor vehicle 
parts and accessories subsector (-4.4%) and 
the miscellaneous subsector (-3.4%). Wholesale 
sales rose in seven provinces and one territory 
in April, representing 45% of national wholesale 
sales.

CANADA MANUFACTURING 
SHIPMENTS

Canada Manufacturing Shipments is at a 
current level of $57.10 billion CAD, down from 
$58.31 billion last month and up from $36.34 
billion one year ago. This is a change of -2.09% 
from last month and 57.14% from one year ago.

Source: The Monthly Wholesale Trade Survey presents estimates of monthly sales for wholesale 
merchants in Canada, providing information on the performance of the wholesale trade sector as an 
important indicator of the health of the Canadian economy. In addition, the business community uses 
the data to analyze market performance.

Source: Statistics Canada (Canada Monthly Survey of Manufacturing)
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CANADA REAL GDP BY INDUSTRY: 
TRANSPORTATION AND 
WAREHOUSING

Canada Real GDP by Industry: Transportation 
and Warehousing is at a current level of $71.47 
billion CAD, up from $70.58 billion last month 
and down from $77.67 billion one year ago. 
This is a change of 1.27% from last month and 
-7.97% from one year ago.

CANADA CONSUMER PRICE INDEX 

The Consumer Price Index (CPI) rose 3.6% on 
a year-over-year basis in May 2021, up from a 
3.4% gain in April. This was the largest yearly 
increase since May 2011. Excluding gasoline, 
the CPI rose 2.5% year over year.

Although base-year effects continue to impact 
the 12-month price movement for some 
specific consumer goods, such as gasoline, 
furniture and beef products, the increase in 
year-over-year price growth in May was led 
by rising prices for shelter and passenger 
vehicles. Unlike March and April 2021, when 
most of the year-over-year gains in the CPI were 
characterized by the large upward base-year 
effects caused by price declines falling out of 
the 12-month movement, base-year effects 
affected the 12-month price movement for 
only a few key goods and services in May 2021. 
While prices began to recover in May 2020 
from the initial pandemic-related declines, they 
remained below pre-pandemic levels. In May 
2021, these lower prices were the basis for the 
year-over-year comparison, contributing to the 
3.6% year-over-year increase in the CPI.

The monthly CPI rose 0.5% in May 2021, the 
same growth rate as in April. On a seasonally 
adjusted monthly basis, the CPI rose 0.4% in 
May.

Source: Statistics Canada — The Consumer Price Index (CPI) is an indicator of changes in consumer 
prices experienced by Canadians. It is obtained by comparing, over time, the cost of a fixed basket 
of goods and services purchased by consumers. Since the basket contains goods and services of 
unchanging or equivalent quantity and quality, the index reflects only pure price change.

Source: Statistics Canada (Gross Domestic Product by Industry)
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Insurance Solutions for the Trailer Industry 

NTDA-Preferred 
Insurance Program  

Property

General Liability

Product Liability

Workers’ Compensation 

Crime/ERISA

Umbrella/Excess

Dealers Open Lot

Garage Liability

Garage Keepers

Personal (home, auto, etc.)

Employment Practices Liability

This NTDA-preferred program has 

availability for all companies, regardless 

of size. We provide consistent 

underwriting guidelines you can count 

on from underwriters who are experts 

in the trailer industry.  

At JD Fulwiler & Company Insurance 

we are dedicated to serving NTDA 

members and affiliates with  

our specially-designed  

Trailer Dealers Assure program.Becky Harding, CPCU
Director of Association Programs 

844.784.4438   |   bharding@jdfulwiler.com    

www.jdfulwiler.com

2020 NTDA Membership Directory.indd   1212020 NTDA Membership Directory.indd   121 7/23/2020   9:28:03 AM7/23/2020   9:28:03 AM
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Canada Economic Snapshot

CANADA INFLATION RATE

Consumer prices rose a seasonally-adjusted 
0.36% in May over the previous month, 
moderating from the 0.58% increase logged in 
April. Looking at the details of the release, prices 
for transportation rose at a softer pace, while food 
and housing prices rose at a faster rate.

Inflation came in at 3.6% in May, up from April’s 
3.4%. May’s figure was the highest inflation rate 
since May 2011. Annual average inflation rose to 
1.3% in May (April: 0.9%). Core inflation rose to 
2.8% in May, from the previous month’s 2.3%.

The FocusEconomics Consensus Forecast 
analysts, see inflation averaging 2.2% in 2021, 
which is up 0.2 percentage points from the 
previous month’s forecast. For 2022, analysts see 
inflation averaging 2.0%.

CANADA UNEMPLOYMENT RATE

Canada Unemployment Rate is at 8.20%, 
compared to 8.10% last month and 13.70% last 
year. This is higher than the long term average of 
8.19%.

In May, total employment in the goods-producing 
sector decreased for the first time since April 2020.

The number of people working in manufacturing 
fell by 36,000 (-2.0%), the first decline in the 
industry since April 2020.

Employment also fell in retail trade (-29,000) and 
“other services” (-24,000), two industries that 
continue to be affected by ongoing public health 
restrictions.

There were employment gains in transportation 
and warehousing (+22,000) and natural resources 
(+8,600).

Natural resources is the industry furthest along 
in its post-COVID recovery, with employment 
surpassing February 2020 levels by 29,000 
(+9.3%).

Source: Statistics Canada

Source: Statistics Canada
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READY-TO-SHIP FLATBED TARPS!

STEEL THROW TARPS
• Reinforced D-Rings
• Heavy-Duty Poly Webbing
• Vinyl-Coated Tarp Fabric

LUMBER THROW TARPS
• 9-Foot Wide Flap
• Double-Stitched Grab Handles
• Vertical Row D-Rings

Need a custom tarp? Give us a call.

www.shurtite.com 1.877.474.8726

OUR BUSINESS IS COVERING YOURS!
Call 1.877.474.8726 or visit your local dealer to order.

• FLATBED 

• GOOSENECK 

• DROP DECK

• DOUBLE DROP DECK

• B TRAIN

• STRAIGHT TRUCK

• GLASS HAULER 

• SPECIALTY APPLICATION 

 Trailer Applications:

FLATBED STOCK TARPS & CARGO CONTROL

LOAD BINDERS
LOAD PROTECTORS
RUBBER STRAPS
SAFETY SIGNS/FLAGS
TRANSPORT CHAINS
WINCHES
WINCH STRAPS



Key Benefits

Best-in-Class Technology

PCI-Certified P2PE
Equipment

Free Mobile App

Patented Tokenization

NDTA-Negotiated Rates

Interchange Optimization

eCommerce + Hosted
Payment Page

Live Reporting

Online Account Management  

Say hello to NTDA’s preferred and
endorsed credit card processor.

Meet Niles Crum & Nyla Crum
from CardConnect Bourbonnais
CardConnect, a payments platform of Fiserv, provides business 
of all sizes – ranging from Fortune 500 corporations to NTDA – 
with the technology and tools needed to securely accept and 
manage payments. 

As a NTDA member, you will work directly with the experienced 
merchant account advisor duo, Niles and Nyla Crum. They know 
and understand the trailer/transportation industry and have 
successfully handled several merchant accounts for NTDA like 
Florida Utility Trailers, Atlantic Great Dane and Southeast 
Trailer Mart.

CardConnect Bourbonnais’ ability to provide us with interchange optimization is one of the 

reasons we made the switch. They have saved my company more than what they projected

when they pitched us. We have been overwhelmed with CardConnect Bourbonnais’ first class 

customer service. Their policy of 'call us first', not a customer service number, surpasses any 

processing company we have worked with in the past. It is nice to talk to an actual person who 

quickly finds a solution for us. Their service and reliability are outstanding.”

- Evan McHugh Florida Utility Trailers, Inc.

949.525.3629  |  nylacrum@cardconnectpartners.com cardconnect.com/bourbonnais



aeroindustries.com
800.535.9545

AeroForce F2B
front-to-back

AeroForce S2S
side-to-side

AeroBox

INNOVATION
PRODUCT

SINCE 1944
WE ARE A GLOBAL LEADER IN THE MANUFACTURING 
OF TARP SYSTEMS AND TRAILER ACCESSORIES

At Aero, we take pride in the research and development of our products. 
Founded in 1944, the company’s heritage is rooted in customer service 
and innovation. Our mission is to provide you with the most efficient 
and effective solutions.  

Aero manufactures a complete line of American-made products for dumps, 
flatbeds, refuse, agriculture and other trailer applications.

AeroForce ROC
roll-off container
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DEALERSHIP OPPORTUNITES AVAILABLE

IT’S THE DETAILS THAT MATTER
Trailstar’s Commitment to quality combined with our attention to details assures our 
customers they are purchasing the best performing trailers the market has to offer.

With the highest of standards and the best components available,
your custom built trailer will rise above all others on the road.

CALL 330-821-9900 TODAY TO LEARN MORE!

330-821-9900 • www.TRAILSTARINTL.com

C

M

Y

CM

MY

CY

CMY

K

Trailstar NTDA FP Ad 2020.pdf   1   6/10/20   12:19 PM



DEALERSHIP OPPORTUNITES AVAILABLE

IT’S THE DETAILS THAT MATTER
Trailstar’s Commitment to quality combined with our attention to details assures our 
customers they are purchasing the best performing trailers the market has to offer.

With the highest of standards and the best components available,
your custom built trailer will rise above all others on the road.

CALL 330-821-9900 TODAY TO LEARN MORE!

330-821-9900 • www.TRAILSTARINTL.com
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Doleco USA, Inc.  
290 Pratt St. Meriden, CT 06450 sales@doleco-usa.com 
T: 203-440-1940 www.doleco-usa.com 

Winches & Hardware

Ratchet & Winch StrapsLoad Binders

Nets

Slings
New ratchet load binder DoRa 
So short... and yet so long!

Chains

SAFE CARGO SECUREMENT
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• Networking Events
• Industry Education
• World-class Speakers

• Exhibition 
• New Product Launches
• Dealer-specifi c Content

• Golf Tournament 
& Scholarship Fundraiser

• Optional Activities & Tours
• Much more…

NETWORKING EDUCATION ACTIVITIES

31ST ANNUAL NTDA CONVENTION

(810) 229-5960 info@ntda.org

Fairmont Chateau Whistler
Oct. 6–8, 2021 • Whistler, British Columbia, Canada

www.ntda.org

LIVE & IN-PERSON!
REGISTER TODAY



HIGHWAY DRIVEN SINCE 1980.
Since 1980, Prestige Trailers has been manufacturing the toughest 
trailers on the road. Our commitment to cutting-edge product 
design, the latest in manufacturing equipment, and a proud and 
dedicated team has enabled us to meet the evolving needs of the 
transportation industry for 40 years.

From Prestige’s line of steel, combo, and aluminum hopper trailers, 
flatbeds and drop decks, our attention to quality and customer care 
simply can’t be matched. Prestige Trailers. With you for the long 
haul.

PRESTIGETRAILERS.COM/INQUIRE

—
PARTNER WITH PRESTIGE TRAILERS.
Grow your business with Prestige Trailers. Dealer opportunities are available throughout the U.S.



Corporate Office 1-800-795-8454 • www.MACtrailer.com

Experience Excellence

Experience MAC Trailer,
Experience Excellence
Now with even more dealer locations
across the United States!

From Dumps to Flatbeds,
Transfers to Tanks, 

MAC Trailer has what 
you are looking for!

C

M

Y

CM

MY

CY

CMY

K

MAC FP Trailer Talk Ad.pdf   1   2/25/21   4:38 PM


